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General Information

ETS Description

Thailand has been considering economic instruments to incentivize GHG emissions reductions for several years. The 2018 “National
Reform Plan” mandated the Thai government to begin developing such instruments. The Emission Trading Scheme, Carbon Tax on
Products, and Crediting Mechanism are some of the potential economic instruments to be implemented; further details on these will be
provided in the policy and legislative processes that follow the development of the framework for the “Climate Change Act”. The
Department of Climate Change and Environment (DCCE) is currently drafting the act for the public hearing process as well as working on
implementing the Regulatory Impact Assessment (RIA). The final draft is expected to be submitted for cabinet and parliamentary
approval in 2024 to 2025.

In 2013, the Thailand Greenhouse Gas Management Organization (TGO) began developing an MRV system and basic trading
infrastructures for the Thailand Voluntary Emissions Trading Scheme (Thailand V-ETS). This voluntary pilot project aims to develop and
test MRV systems, cap-setting and allocation procedures, and trading infrastructure for 12 GHG-intensive sectors. Targets are set for each
sector based on their average emissions intensity in the base years of 2012 to 2013. Both direct and indirect emissions are covered. As a
voluntary system, allowances are provided for free based on MRV reporting. Based on TGO’s feasibility study and pilot implementation
test cases, covered entities may be allowed to use offset credits from Thailand’s domestic crediting mechanism, Thailand Voluntary
Emission Reduction (T-VER) credits, to meet up to 15% of their compliance obligations. Supporting these initiatives, TGO regularly

conducts capacity building activities to engage key stakeholders across Thailand.

Since 2021, TGO has collaborated with the Eastern Economic Corridor Office of Thailand to develop a pilot ETS in its Eastern Economic
Corridor (EEC) region. The project aimed to conduct engagement, build up capacity on ETS implementation for pilot organizations, and
provide technical assistance on T-VER project development. Several pilot organizations fulfilled their ETS Capacity building program, 12
in 2022 and 11in 2023.
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Emissions & Targets

Overall GHG Emissions excl. LULUCF (MtCO2e)
372.6 (2018)
GHG reduction targets

By 2030: Unconditional 30% reduction compared to BAU; 40% reduction compared to BAU conditional on adequate and enhanced
support (updated NDC)


https://icapcarbonaction.com/en
https://icapcarbonaction.com/en/tools
https://icapcarbonaction.com/en/ets
https://icapcarbonaction.com/en/compare
https://icapcarbonaction.com/en/ets-prices
https://icapcarbonaction.com/en/ets-briefs
https://icapcarbonaction.com/en/news
https://icapcarbonaction.com/en/publications
https://icapcarbonaction.com/en/status-report
https://icapcarbonaction.com/en/papers-and-reports
https://icapcarbonaction.com/en/handbooks-and-guides
https://icapcarbonaction.com/en/carbon-market-conversations-podcast-icap
https://icapcarbonaction.com/en/events
https://icapcarbonaction.com/en/about-icap
https://icapcarbonaction.com/en/about-us
https://icapcarbonaction.com/en/members-observers
https://icapcarbonaction.com/en/icap-governance-management
https://icapcarbonaction.com/en/technical-dialogue
https://icapcarbonaction.com/en/knowledge-sharing
https://icapcarbonaction.com/en/capacity-building-courses
https://icapcarbonaction.com/en/15-year-anniversary-icap
https://icapcarbonaction.com/en/work-us
https://icapcarbonaction.com/en/faq
https://icapcarbonaction.com/en/about-emissions-trading-systems
https://icapcarbonaction.com/en/cap-setting
https://icapcarbonaction.com/en/scope-and-coverage
https://icapcarbonaction.com/en/allocation
https://icapcarbonaction.com/en/flexibility-provisions
https://icapcarbonaction.com/en/mrv-enforcement
https://icapcarbonaction.com/en/market-oversight-trading
https://icapcarbonaction.com/en/linking

By 2050: Aspirational target of climate neutrality by 2050 and net-zero emissions by 2065 (updated NDC)

Other Information

Institutions involved

Thailand Greenhouse Gas Management Organization (Public Organization): Autonomous public agency responsible for developing,
implementing, and managing Thailand’s climate change mitigation programs and projects.
Department of Climate Change and Environment (DCCE): Central government agency in charge of supervising Thailand's missions and

operations related to climate change, while also coordinating with public and private agencies on climate change issues
Regulatory Framework

Thailand's Long-Term Low Greenhouse Gas Emission Development Strategy
Carbon credit management guideline and mechanism (2022)

Regulation of the Board of Directors of Thailand Greenhouse Gas Management Organization re: rules, procedures, and conditions for

considering Thailand Voluntary Emission Reduction (T-VER) projects (2023)

Disclaimer

Copyright © 2022 by International Carbon Action Partnership (ICAP). All rights reserved. The content provided by the ICAP ETS map is
protected by copyright. You are authorized to view, download, print and distribute the copyrighted content from this website subject to
the following condition: Any reproduction, in full or in part, must credit the International Carbon Action Partnership (ICAP) must include a
copyright notice. If you have any questions please contact infoicapcarbonaction [dot] com (info[at]icapcarbonaction[dot]Jcom).

In line with ICAP’s mandate, the ICAP ETS map exclusively covers cap-and-trade systems for greenhouse gas emissions. Information
displayed on the map is regularly updated by ICAP Secretariat staff based on official and public information as far as possible and subject
to annual peer review by government representatives from the covered systems. Although the information contained in the map is
assembled with utmost care, ICAP cannot be held liable for the timeliness, correctness and completeness of the information provided.
Please refer to the imprint on the website of the International Carbon Action Partnership regarding links to external websites, liability

and privacy policy.


https://climate.onep.go.th/th/%25E0%25B8%25A2%25E0%25B8%25B8%25E0%25B8%2597%25E0%25B8%2598%25E0%25B8%25A8%25E0%25B8%25B2%25E0%25B8%25AA%25E0%25B8%2595%25E0%25B8%25A3%25E0%25B9%258C%25E0%25B8%25A3%25E0%25B8%25B0%25E0%25B8%25A2%25E0%25B8%25B0%25E0%25B8%25A2%25E0%25B8%25B2%25E0%25B8%25A7%25E0%25B9%2583%25E0%25B8%2599%25E0%25B8%2581%25E0%25B8%25B2%25E0%25B8%25A3-2/
https://climate.onep.go.th/wp-content/uploads/2023/06/Carbon-Credit-Management-Guideline-and-Mechanism.pdf
https://ghgreduction.tgo.or.th/en/premium-t-ver-download/171-premium-t-ver-download-rules-and-regulations/3696-123.html
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