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BAHKUHI U 3BAMUMCTBOBAHUA

Cucmema mopeossu Keomamu Ha eei6pocel (CTB) — 3mo pbIHOYHbIU UHCMPYMEHmM, Komopebll Moxem 66ime
ucnonb308aH O/ COKPAujeHusl 8bIbpocos napHuKoselx 2a3oe (). [pagumenscmeo ycmaHagaugaem
aumMum (npeodes1) CyMMAapHbIX 8616p0CO8 8 OOHOM UJIU HECKO/IbKUX CEKMOPAX SKOHOMUKU U 8bINyCKAem K8omel
8 coomeemcmeuu ¢ amum nuMumom. KomnaHuu, pabomatroujue 8 3mux cekmopax, 00/MKHbl UMeMe No 00HOU
Keome Ha KaOyr MOHHY 8b16pocos. OHU MO2ym noJy4ame 3mu K8omel 6ecnjiamHo om 2ocy0apcmaa usau
NoKyname Ux Ha AyKYUOHAX, 0pP2aHU3yeMblx 20Cydapcmaom. OHU MAKKe MO2ym mopao8ames KEOMAamu ¢ Opyaumu
KOMNAHUSIMU. BAHKUH2 U 3aUMCMB08AHUE S18/15II0MCS K/IHHYEBbIMU PblYa2amu, 06eCnequ8arjuMu onpedeseHHyo

8pemMeHHY 2ubkocme 8 pamkax CTB.

BaHKUHr

BaHKMHI NO3BO/ISIET OPraHM3aLMsaM, Ha KOTOPbIE PAaCNpPOCTPaHSEeTCs
peiictere CTB, HaKaniMBaTb HEMCMNOb30BaHHbIE KBOTbI 32 OAMH MNe-
prog coboAeHns 4as UCNoNb30BaHWs B Bygywmx nepmogax nm6o
ON15 BbINOJHEHUS COBCTBEHHbIX 06s3aTeNbCTB MO COBMAEHNUIO,
nnbo Ans NpofaxKu SpyruMm y4acTHWKaM pbiHKa. [103BoNss Komna-
HVSIM MEPEHOCUTb HEUCNOoNb30BaHHblEe KBOTbl Ha 6onee nosgHue
nepnogabl, 6aHKUHI MOXeT obecneynTb TMBKOCTb. ITO MOXET CTU-
My/JMpPOBaTb COKpalleHvie BbIGPOCOB Ha paHHUX 3Tanax, Nnosblwas
BEPOSATHOCTb JOCTMIKEHWS KPAaTKOCPOYHbIX Lienen.

BonbwurHcTBO fencteytowmx CTB gonyckaoT 6aHKWHE. 3TO MOXeT
CnocobcTBOBaTb CO3fAaHMI0 GU3HeC-rpynmn, 3auHTepPecoBaHHbIX B
aMOULMO3HBIX BYAYLMX KIMMATUYECKMX LensiX, C Lenbl MaKCu-
MM3aLUMM CTOMMOCTU HaKOM/EHHbIX KBOT. Kpome Toro, 6aHKuUHI
MOXET MO3BOJINTb KOMMAHMUSIM NAAHMPOBaTb Y OCYLLECTBASATb CBOO
[eATeNbHOCTb € 6o/blieli YBEPEHHOCTbIO B CBOEN CMOCOBGHOCTU
OPVEHTUPOBATLCS NPU BYAYLUX LeHaX Ha KBOTbI.
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OfHaKO HEeOrpaHWYeHHbIi O6BEM HaAKOMAEHHbIX KBOT MOXET
NMPUHECTN MOCNEACTBUS IKOHOMUYECKUX MOTPSICEHUIA, Hampumep,
nepeunsbbITOK KBOT. Ype3mepHOe UCMosib30BaHMe HAKOMAEHHbIX
KBOT, MOXKET MPUBECTN K 60N1ee BbICOKUM, YEM XKeNaeMble, ypOBHSM
BbIGPOCOB Ha No3gHux 3Tanax CTB.

3anMcTBOBaHuMe

B oTnnyme oT 6aHKMHra, 3aMCTBOBAHME NMO3BONSET PerynpyemMbim
opraHv3auusM OTIOKUTb MOKYMKY KBOT UM COKpaLlleHve BbI6poCcoB
(Hanprmep, OO Tex Mop, NMOKa TEXHOMOTMs He CTaHeT [JelleBre)
nyTem 3aMMCTBOBaHUS KBOT, KOTOPbIE OHW PAaCCHUTBIBAIOT MONYYNUTb
6ecnnaTHo B bygyLiux neprogax. 3To obecneynBaeT NpegnpuaTusm
rMbKOCTb NpwW onpefeneHnn cTpaternn cobnopeHns TpeboBaHuUi.
OfHaKo, CHWXasi AeNCTBUS MO CHUDKEHMIO BbIGPOCOB B 6vKaiLei
nepcrnekTVBe, 3aMMCTBOBaHME MOXET OTCPOYUTb COKpalleHue
BbI6POCOB, HEOOXOAUMOE ANst OOCTVXKEHUS Lenieill Mo CHUKEHUIO
BbI6pocoB CTB. Mo3Tomy B 60nblinHCcTBe CTB 3auMcTBOBaHUS 160
3anpelLyeHbl, 1160 paspeLleHbl NLLb B OrpaHUYeHHOM obbeMe.

o [PABUTE/NbCTBA MOIYT BbITb HE B COCTOSAHUW OLEEHUTb KPEAUTOCMOCOBHOCTb: HaumeHee nnaTexecnocobHble opraHu3aumm,
CKOpee BCero, 3aXoTAT 3auMCTBOBaTb 60/1blie KBOT. OAHUM 13 BO3MOXHbIX CNOCO60B MNOBbILLEHUS TPO3PAaYHOCTU M KOHTPOSISI CO CTOPOHbI
AKLMOHEpPOB sBAsieTCS TpeboBaHMe 0 TOM, YTOObI KOMMaHUK YKa3biBany B CBOMX 6anaHCOBbIX OTYETAX YNCTble aKTUBbI U 0653aTeNbCTBa,

CBsI3aHHble C cobntogeHreM TpeboBaHUIN 3aKOHOAATEeNbCTBA.

e YCUNEHUE NOJINTUYECKOIO AABJIEHUA C LE/IbKO OTCPOYUTb NMPUHATUE MEP: 3anmcTBOBaHMS NO3BOMASIOT KOMMNAHUSAM OTK/a-
[,blBaTb COKpaLLEHNe BbIGPOCOB, YTO NOTEHLMANBHO CO3[aeT aKTVBHYH 3aMHTEPECOBAHHOCTb B 1066MpoBaHUM 6onee cnabbix LeneBbIx
rnokKasaTtesnel Uan faxe rnojIHoro 0TKasa OT TOProB/IM KBOTaMy Ha BbIGPOCHI, C TeéM YTOObI COKPATUTb UM aHHYNMPOBATb 3aJ0/XKEHHOCTb.

« 3AJEPXKA U HEONPEAENEHHOCTb B OTHOLUEHUW BYAYLUMX LENEBbIX MOKA3ATE/IEN: B 3aBMCMMOCTM OT NPOJOMKNATENBHOCTH
nepnoaa 3auMCTBOBaHNSA MOXET CHU3UTbLCS CTENEHb YBEPEHHOCTM B TOM, YTO BHYTPEHHME NN MEXAYHAPOHbIe Liefiv MO COKpaLleHnto
BbI6POCOB BYAYT AOCTUMHYTbLI. 3afepKa B CHUXEHNU BbIGPOCOB MOXET MPOTUBOPEYUTL 3TUM 06s3aTeNbCTBaM, HanpuMep, B pamKax

OnpepgensieMbix Ha HaLMOHaNbHOM ypoBHe BKiagax (OHYB).
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OrpaHunyeHus

CTB MoryT BK/lO4aTb OrpaHUYeHUsl Ha BAHKUHT 1 3aMMCTBOBAHUS
0015 TPeofoIeHNs CBSA3aHHbIX C HUMU PUCKOB.

Korga 6aHKUHF pa3peLueH, OH MOXET 6blTb OrpaHMyeH B COOTBET-
CTBWW C YNCTbIM FO,0BbIM KOJIMYECTBOM paHee NpofaHHbIX KBOT UK
Ha OCHOBE YPOBHEeN BbIBPOCOB KOHKPETHOro ob6bekTa. HekoTopble
CTB orpaHun4vBaloT 6aHKUHI KBOT MeXay 6osiee YeM AByMs rnocie-
[oBaTeNbHbIMK Nepuogamm cobntogeHns. C Apyroi CTOpPOHbI, eciu
GaHKUHI pa3pelleH B HEOrpaHWYEeHHOM KOMYeCTBe, OH BCE PaBHO
MOXET 6bITb KOCBEHHO OrpaHMYyeH MyTeM YCTAaHOB/IEHUS NUMUTA
Ha KOMMYECTBO KBOT, KOTOPbIMU MOXeT obnagaTb perynvpyemas
opraHusauus B 110601 MOMEHT BPEMEHMU.

MpoaomMKUTENbHOCTbL NEpNoaoB COGIII\O]J,GHVIH

Mepuog cobntofieHns - 3To GUKCUPOBAHHBIV BPEMEHHOW MHTepBar,
B TeYeHVe KOTOPOro KOMMaHuu, nopnagarolime nog perynmpo.a-
HVe, JO/MKHbI BbINOMHUTL CBOW 0653aTeNbCTBA MO COKpaLLeHUio
BbIOpPOCOB. Mepuroabl cobOgeHNSs He CeayeT NyTaTb C TOProBbIMU
nepuofamu unv dasamu, Nof KOTOPbIMU MOHUMAIOTCS ONpefeneH-
Hble BPeMeHHble VHTepBasbl, B Te4eHne KoTopbix B CTB geicTBytoT
onpepgeneHHble NpaBuia. Ha NpakTKe Kaxablii TOProBbIi nepuop,
4aCTO MOXET BKNIOYATb B Ce651 HECKOIBKO NEPUOAOB COBNIOAEHUS.

Ecnu 3aumcTBOBaHMe pa3pelleHo, TO OHO, KaK NpaBuio, OCyLLecT-
B/ISIETCS TO/IbKO B paMKax OAHON TOproBoi ¢asbl U MMeeT orpaHu-
YeHUS Ha NPOLEHT BbINONHEHNsS 06513aTeNbCTB perynmpyemon op-
raHmsauuu. Kpome Toro, 4s orpaHMyeHns 3aMMCTBOBaHNS MOXeET
6bITb BBeAeHa ¢dopMyna, OCHOBaHHasi Ha MPOLUION aKTUBHOCTU
3aUMCTBOBaHMSI.

HekoTopble CTB TakKe MapKMpylT BblgaHHble KBOTbl CPOKaMu
(maTamu), 0O KOTOPbIX OHW HE MOTYT 6bITb UCMOb30BaHbI A5 Bbl-
NosHeHUst 06513aTeNbCTB. OHM MOTYT 6bITh TOIBKO 3a/10XKeHbI B HaHK
UV NPOJaHbl, YTO OrpaHUYMBaeT 06beM 3aUMCTBOBAHWIA.

MpoAoMKNTENBHOCTL NEPUOLOB COBMIOAEHNS MOXET 6bITb pasnuny-
HoW B pa3Hbix CTB. Kak npaBunio, OHa COCTaBASIET OT OLHOIO 0 TPex
net. bonee gnvTencHble neproabl cobnogeHns MoryT obecneyunTb
perynvpyembiM OpraH13auusiM BpEMEHHYH MMOKOCTb B OTHOLLEHWN
TOro, Korga OHU MOryT MOKyMnaTb KBOTbl UM COKpaLLaTb BbIGPOCHI.
B TeueHue nepuopa cobniofeHuss TpeboOBaHWN OpraHu3auuu
MOTyT COKpalyaTb BblI6pochl B ftoboe Bpems, Koraa 3To Haubonee
3(bheKTUBHO, 4TO CPOAHM HEOTPAHNYEHHOMY KONMYeCcTBY BaHKMHTa
1 3aAMCTOBAHWI B Te4eHmne 3Toro nepuoga. OgHako bonee gnunTenb-
Hble nepuogbl CO6MOAEHNS MOTYT Bbi3BaTb Te e NpobfieMbl, YTO
1 GAHKUHT 1 3aMMCTBOBaHUS B LIE/TIOM.
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MEXAYHAPOAHOE MAPTHEPCTBO MO BOPbBE C BbIBPOCAMM YIJTIEPOAA: ICAP - 3T0 MexayHapoaHbIii popyM A/isi MpaBUTENbCTB BCEX YPOBHEN,
NOCBSLUEHHbIV NepefoBOMYy OMbITy B 061aCTV TOPrOBNM KBOTaMu Ha BbIGpochl. Ero paboTa cTpouTcs Ha Tpex OCHOBHbIX HaMpaBAEeHUsIX: TEXHUYECKUIA Ananor,
06MeH 3HaHUAMM U HapalMBaHve NoTeHUMana. [Ans nony4YeHus GononHUTeNbHOW MHpopMauum cM. Be6calT ICAP, a Takoke kapTy ETS Map 1 Allowance
Price Explorer unu cnegute 3a Hamu B TButtepe (X) @ICAPSecretariat 1 Linkedin

(International Carbon Action Partnership).
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https://icapcarbonaction.com/en
https://icapcarbonaction.com/en/ets
https://icapcarbonaction.com/en/ets-prices
https://icapcarbonaction.com/en/ets-prices
https://twitter.com/ICAPSecretariat
https://www.linkedin.com/company/international-carbon-action-partnership/



